
FUND 524
UNIVERSITY STORE FUND

BALANCE SHEET
JUNE 30, 2004

ASSETS

Current Assets
Cash and Pooled Investments 1,675,485
Investments Restricted for Capital Projects 3,303,549
Accounts Receivable 221,749
Less: Allowance for Doubtful Accounts 67,461

Accounts Receivable, Net 154,288
Inventory 720,658
Due From Other Funds 388
Unamort Under Disc - Cur 593
Unamort Issue Cost - Cur 292
Unamort Insur Prem - Cur 777

Total Current Assets 5,856,030

Long Term Assets
Unamort Under Disc - Cur 17,153
Unamort Issue Cost - Cur 8,440
Unamort Insur Prem - Cur 22,504

Total Long Term Assets 48,097

Property, Plant and Equipment
Land 302,764
Buildings 207,147
Less: Accumulated Depreciation 115,584

Buildings, Net 91,563
Improvements - Other Than Buildings 79,328
Less: Accumulated Depreciation 79,328
Equipment 104,015
Less: Accumulated Depreciation 88,512

Equipment, Net 15,503
Construction in Progress 66,194

Total Property, Plant and Equipment 476,023

TOTAL ASSETS 6,380,150

LIABILITIES AND FUND EQUITY

Current Liabilities
Accounts Payable 179,699
Salaries and Benefits Payable 30,782
Vacation Leave Payable 38,989
Sick Leave Buyout Payable 17,606
Other Compensated Absences Payable 408
Other Accrued Liabilities 128,973
Current Disc/Premium Bonds 1,445

Total Current Liabilites 397,902

Long-Term Liabilities
Disc/Premium Bonds, Net of Current 41,832
Bonds Payable, Net of Current Portion 3,354,305

Fund Equity
Net Investment in Plant 476,023
Retained Earnings 2,110,088

Total Fund Equity 2,586,111

TOTAL LIABILITIES AND FUND EQUITY 6,380,150



FUND 524
UNIVERSITY STORE FUND

CHANGE IN FUND BALANCE
FOR THE FISCAL YEAR ENDED JUNE 30, 2004

CIF_CD> a b c d e f
I N C R E A S E S

Balance Assets Prior Period Fund Balance
CIF_Cd June 30, 2003 Revenue Capitalized Adjustment Transfers Expenses June 30, 2004

1 Net Investment in Plant 116,803 0 368,958 0 0 9,738 476,023
2 Retained Earnings 2,168,484 5,526,028 (344,869) (245) 226 5,239,084 2,110,088

2,285,287 5,526,028 24,089 (245) 226 5,248,822 2,586,111
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FUND 524
UNIVERSITY STORE FUND

STATEMENT OF OPERATIONS
FOR THE FISCAL YEAR ENDED JUNE 30, 2004

SALES
Retail 5,424,263
Wholesale 40,382

Total Sales 5,464,645

COST OF GOODS SOLD
Beginning Inventory 656,385
Purchases 4,087,588

Goods Available for Sale 4,743,973
Ending Inventory (720,658)

Cost of Goods Sold 4,023,315

GROSS INCOME ON SALES 1,441,330

OPERATING EXPENSES
Salaries and Wages 562,520
Bad Debts 14,067
Goods and Services 195,880
Non-Capitalized Equipment 25,131
Employee Benefits 127,696
Travel 19,585
Communication (11,914)
Rental and Leases 77,898
Repairs, Alterations and Maintenance 20,670
Utilities 24,177
Printing and Reproduction 16,348
Dues, Membership and Convention Fees 7,331
Service Fees 2,500
Insurance 1,898
Purchased Services 6,636
Depreciation 9,738
Advertising and Marketing 8,189
Accounting and Administration 16,125
Computer Services 50,491
ASSP 42,000

Total Operating Expenses 1,216,966

OPERATING INCOME 224,364

OTHER INCOME (EXPENSE)
Interest Income 12,160
Interest Income from bonds 4,657
Miscellaneous Income 44,487
Miscellaneous Income from Bonds 79
Bond Expense (91)
Bond Interest Expense (8,450)

Total Other Income (Expense) 52,842

NET INCOME 277,206


