
FUND 522
ASSOCIATED STUDENTS FUND

BALANCE SHEET
JUNE 30, 2004

ASSETS

Current Assets
Cash and Pooled Investments 1,654,504
Petty Cash 5,592
Cash Restricted for Capital Projects 434,054
Accounts Receivable 168,419
Less: Allowance for Doubtful Accounts 22,329

Accounts Receivable, Net 146,089
Inventory 616
Unamortized Underwriters Discount - Current 7,273
Unamortized Costs of Issuance - Current 3,582
Unamortized Insurance Costs - Current 9,542

Total Current Assets 2,261,252

Non-Current Assets
Invesment Restricted for Capital Projects 40,545,081
Unamortized Underwriters Discount - Long Term 210,519
Unamortized Costs of Issuance - Long Term 103,665
Unamortized Insurance Costs - Long Term 276,193

Property, Plant and Equipment
Buildings 3,101,910
Less: Accumulated Depreciation Buildings 2,170,129

Buildings, Net 931,782
Improvements Other Than Bldgs 888
Less: Accumulated Depreciation Other 888
Equipment 86,453
Less: Accumulated Depreciation Equipment 50,524

Equipment, Net 35,929
Construction in Progress 2,794,480

Total Property, Plant and Equipment 3,762,191
Total Non Current Assets 44,897,649

TOTAL ASSETS 47,158,901

Current Liabilities
Accounts Payable 125,371
Salaries and Benefits Payable 76,396
Vacation Leave Payable 64,382
Sick Leave Buyout Payable 21,045
Other Compensated Absences Payable 2,425
Sales Tax Payable (15)
Due To Other Agencies 75
Bonds Payable Premium Current 17,737
Other Liabilities 26,698

Total Current Liabilites 334,113

Long-Term Liabilities
Bonds Payable, Net of Current Portion 41,168,007
Bonds Payable Premium Long Term 513,408

Total Non Current Liabilites 41,681,415

TOTAL LIABILITIES 42,015,528

Fund Equity
Net Investment in Plant 3,762,191                 
Retained Earnings Reserved for:

Maintenance and Equipment 500,000                    
Capital Improvements 19,928                      

Retained Earnings - Unreserved 861,255
Total Fund Equity 5,143,373

TOTAL LIABILITIES AND FUND EQUITY 47,158,901

LIABILITIES AND FUND EQUITY
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I N C R E A S E S D E C R E A S E S
Balance Prior Period Assets Balance

July 1, 2003 Revenue Additions Adjustment Transfers Disposals Expenses June 30, 2004

Net Investment in Plant 2,665,547 1,162,697 66,053 3,762,191
Retained Earnings - Reserved

Capital Improvements 66,631 58,124 104,827 19,928
Maintenance and Equipment 500,000 500,000
Debt Service

Retained Earnings - Unreserved 1,164,941 4,396,007 (1,662,697) (2,411) (204,215) 3,238,801 861,255

3,897,119 4,454,131 0 (2,411) (204,215) 0 3,409,682 5,143,373

FUND 522
ASSOCIATED STUDENTS FUND

CHANGE IN FUND BALANCE
FOR THE FISCAL YEAR ENDED JUNE 30, 2004
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