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INFORMATION – Summary of Fiscal Year 2014 Independent Audit Results 

 

On January 15th, 2015 representatives of the Washington State Auditor’s Office held an exit conference with 

representatives of Central Washington University’s Board of Trustees and Business & Finance Management for the purpose 

of reviewing the results of the independent audits of fiscal year 2014 and to provide an open forum for discussion. 

 

The University received a reporting packet for both the University System and the University Athletics’ Department which 

included an “Independent auditor’s report on internal control over financial reporting and on compliance and other matters 

based on an audit of financial statements performed in accordance with government auditing standards”. In addition, an 

“Independent auditor’s report on financial statements” for the University’s Comprehensive Annual Financial Report was 

provided. 

 

An unmodified opinion was issued on all financial statements which indicate they are presented fairly, in all material 

aspects and is considered a “clean” opinion. The State Auditor also noted: 

 

 There were no material misstatements in the financial statements corrected by management during the audit. 

 No significant deficiencies in internal control over financial reporting were identified. 

 No instances of noncompliance were identified that could have a direct or material effect on the determination of 

financial statement amounts. 

 The list of uncorrected misstatements was provided and the State Auditor agreed that they were immaterial to the 

fair presentation of the financial statements. 

 

An analysis of total audit costs was provided demonstrating that, as a percentage of total University expenses, audit costs 

have remained consistent. For Fiscal Year 2014 total audit costs were $ 45,412. 

 

In addition to the audit reports, the representatives from the State Auditor’s Office presented CWU representatives with a 

final report on their review of the University’s S&A cost allocation plan that affects fiscal 2014 through 2017.  The SAO 

determined that, for the most part, the administrative costs allocated through S&A fees were reasonable, equitable and 

fully supported and the costs provide a direct link to student benefits.  Some areas of improvement were identified there 

were no findings or recommendations. 
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